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Pre-Seed Stage: Founders invest funds from their own sources and
friends / relatives; foreign investors via connections may also come in: Magsad
(Sep 2021)

Series A:Start-up has an established business model and
customer base, and is earning revenues: Bazaar (Aug2021)

Series B: Start-up has matured and seeks financing
from venture capital funds for significant expansion:
Airlift (Aug 2021)

Series C: High growth trajectory. Firm looks to
launch new prods./services. Owners may also
seek to exit (Bykea)
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*Data extracted on November 15, 2021. Investment
announcements by firms.
Source: Invest2Innovate (for data)
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