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blue: clean ice; yellow: debris-covered ice
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Note: l%ﬂation indices are based on following base years:
FY02-09 on base year of FY00, FY09-17 on FY08, and FY17-
23 on FY16; *inflation indices for urban areas are used
from FY17 onwards; **includes firewood, kerosene oil,
bulbs, match box

Sources: Pakistan Bureau of Statistics; SBP staff
calculations
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Note: LHS indicates months for which FCA was
charged; indicative months on RHS are months in
which FCA was actually billed. FCA is collected with
a two-month lag

Source: National Electric Power Regulatory Authority
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Note: The effect of subsidies and sales tax remained zero

during the review period
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35 29 percent 77 percent countries out of a total of 225 have lower CIT than Pakistan
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Note: Around 15 countries have no corporate income tax in the list of 225 countries

*Mehmood et al. (2022). Does Laffer Curve Exist in Tax Structure of Pakistan? A Threshold Regression Analysis. Journal of
Economic Impact, Science Impact Publishers

Data source: Tax Foundation
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Major Net FDI Inflows
Total net FDI inflows for FY24 amounted to
around US$ 2.0 billion, surpassing net

U

5$0.3 bn 1S$0.01 bn
‘ Total net FDI outflows summed to

outflows.
. - Financial Firms
Mining & Quarrying 1S$0.2 bn
Us$0.1 bn

*communications; **leather & leather products; Texploration

Source: State Bank of Pakistan
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Paper & Pulp

Oil & Gas' 5$0.01 bn

Leather**

Major Net FDI Outflows

around US$ 0.1 billion during FY24.
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*including Roshan equity investments and other liabilities
(outstanding position in government securities like T-bills,
Sukuk, real estate, mutual funds, etc. but excludes NPCs)
Source: State Bank of Pakistan

(K&dk.@fz/g;&aﬁ@m Kpi B U s Loy
SR ELAL e F Qo diF il &
LA P51 ) P FUEEK et st e
S FE 4 L S St
S i E L upd B a S E L

sl AIEE KN il b

d
‘et

S

2

FLObewd) i bpe S LG5 TS
B _$6HK A S L U S

AT e o2 s 24141 26,20

million US$

Fertilizer,
18

QOil and
gast, 7
Commercial Banks, 60 Cement, 13

*generation & distribution; Texploration & marketing; N&
personal care products

Source: State Bank of Pakistan

SIS eI (T w6218

s Debt FPI Equity FPI
= PSX returns - rhs percent
4 120
billion US$
3
80
2
1 l 40
0
0
-1
2 -40
+ 10 O N OO AN W
e = T e e S IR SN IR I
SEESES S SNSS S
S S S e = T = T = = S ==

Sources: SBP and Haver Analytics

www.hOSpitals.aku.edu/pakistan/AboutUs/News/l—"ages/akuh—parmership—with—f({ilgd:4.l55

medtronic.aspx#:~ttext=Medtronic#2C*20renowned*20for#20its*20prowess,and#20tackle#20global*20health#20challenges.

Lot 0003 SRS
2023 231442 b5 3G

122


http://www.hospitals.aku.edu/pakistan/AboutUs/News/Pages/akuh-partnership-with-medtronic.aspx#:~:text=Medtronic%2C%20renowned%20for%20its%20prowess,and%20tackle%20global%20health%20challenges
http://www.hospitals.aku.edu/pakistan/AboutUs/News/Pages/akuh-partnership-with-medtronic.aspx#:~:text=Medtronic%2C%20renowned%20for%20its%20prowess,and%20tackle%20global%20health%20challenges

=
W,
o
)
2
B!

uﬂ%u,;? Isf

& 308 p8 4 S24d 0624

20 billion US$

17.4

16

12

Budgeted Disbursed

Source: Economic Affairs Division
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1991: Privatisation

1977: Commission formed.
Denationalization & Non-reversal of 1993
disinvestment

policies announced.

privatisation given legal
cover under 'Protection o

Z;/bu/c,bunld«fb&muﬁu:uu@ :7.158

: Inter-Ministerial
| Committee constituted to
fieal with SOE’s labour

2013: Privatisation
transactions resume ’
after a gap of 6 years. Ppublished.

IDQ_BF: Cal:inett the Economic Reforms apc}il safeguard their Companies CG
isimvestmen Ordinance’. rights. Rules, introduced.

Committee

established.

1978: Transfer of  1990: Formation of

Managed New Committee on
Establishment Disinvestments and
Order Deregulation.
promulgated.

1992: Privatisation of
69 manufacturing
units & 2 commercial
banks.

2006: Supreme Court
declares Pakistan Steel
Mill privatisation as
void.

2000-2005: Privatisation Act 2000
promulgated.

Cabinet Committee on Restructuring &
Rightsizing constituted.

Ministry of Privatisation & Investment

2021: SOE Triage:
Reforms and Way
Forward Report

Aug 2023:
Sovereign Wealth
Fund Act passed.

Jan 2023: SOE Nov 2023: SOE

(Governance & Ownership &
Operations) Act Management
passed. Policy
approved.
Finance Division started
publishing Annual SOE Fiscal

- -pFootprint Report FY14 onwards.

created.

Sources: G. Yoganandan (2010); M. Zubair et al. (2022); S. Anwar, (1998).
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W Minority stake sale with mangement control ~ A Capital market Transaction ™ Whole/majority stake sale Unknown
Automobile Banks Cement
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Chemicals Energy Engineering
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Fertilizer Ghee Rice
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Source: SBP staff assessment based on privatisation data for Feb-91 to Jan-24, available on Privatisation Commission website
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