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Provident/Pension funds' investments in mutual funds is more than
double the size of VPS
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Raising(0.51 5 ¥rs) PE Lifecycle

Investors commito fimd fure
invesmment: identified by GP

PE Structure

Exits/Harvesting value(3-8 yeary)
Invesmments retumed to LPs by

IrO
-Sile to other PE Firm ete

- Sale to Stmtegic Buyer

BankDebt
fseniorCradit

PE Fund Managed by GP

Identify Deal Flow
Source and Closedeals aimed at
- ProvidingGrowth Capital
- Acquisition of inschvent/distressed
High Yield companies
[fhiezzanine
Debt

- Equity injections in publiclisted
companies
- Public to Private tmmeaction: etc.

Fortfolio Co. 1
Portfolio Co. 2
Portfolio Co. 3

Investment Period (5-6 years)
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Sizeable distributions were channeled back into the funds

(US$ billion)
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Insurance companies and Asset Managers account for 19 percent of
investor base

B Corporate Investor Bank/Investment Bank
D,
(Percent) Insurance Company u Family Office
= Government Agency Others
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Sizeable distributions channeled back into the funds

(US$ billion)
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